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FIRST HALF 2012/2013 FINANCIAL YEAR RESULTS AND OPERATIONS UPDATE

The Directors of Lycopodium are pleased to announce a strong first half for the 2012/2013 financial year,
delivering $123.5 million of revenue and net profit after tax of $12.8 million. Consistent with our guidance
update at the annual general meeting in November, the forecast revenue for 2012/2013 remains materially
in line with the prior year at $232 million with an after tax profit of $22.4 million.

The Directors have resolved to increase the interim dividend to 15 cents per share from 12 cents per share
fully franked, payable on 15 April 2012 with a record date of 2 April 2012.

Corporate Overview

In November the Board provided a guidance update for the balance of the 2012/13 financial year and our
view of a modest pull back in 2013/14. There have been no developments in the intervening period which
would alter our prior advice.

Three major projects, comprising Tropicana, Akyem and Marandoo, remain on track for completion through
the 2013 calendar year. The greenfield Bissa Project in Burkina Faso, our first project in this country, was
completed and handed over to the Client prior to the New Year, ahead of schedule and under budget.

A number of studies and projects have been secured through the year as replacement work, however to
date these have been insufficient to maintain the record revenues which prevail in the current and prior
financial years.

From a group wide perspective the Board is pleased with the ongoing performance of the company. We
are particularly pleased with the positive Client feedback from recently completed studies and projects and
the follow on work awarded as a result of these successes.

Further detail on Lycopodium’s financial results during the first half can be found in the attached ASX
Half Year Information. The first half results are also supplemented by our historical segment reporting
format, which is appended to this update.

On behalf of the Board of Directors | would like to extend our appreciation to Lycopodium’s management
and staff for their continued contribution to the company’s success.

While we endeavour to keep you informed of the Company’s activities through the year, you can visit us

through our website at www.lycopodium.com.au or feel free to call us if there is anything about the
company and its activities you would like to discuss.

For further information:

ROD LEONARD
MANAGING DIRECTOR

Telephone: +61 (0)8 6210 5222
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Lycopodium Ltd
Segment Reporting (unaudited)
HYE 31 December 2012

Segment Description

EPCM

Design & construct (lump sum)
Study services

Project services

Unallocated revenue

Unallocated revenue less unallocated expenses

Profit before income tax expense

Income tax expense
Profit for the half-year

Profit for the half-year is attributable to:
Owners of Lycopodium Limited
Non-controlling interests

Segment Revenues

Segment Results

Dec-12 Dec-11 Dec-12 Dec-11
72,188,814 76,255,450 10,587,344 12,965,728
6,961,990 521,818 862,075 121,538
8,400,822 15,531,337 1,687,934 2,629,101
35,223,252 16,531,147 6,329,676 2,742,262
122,774,877 108,839,752 19,467,028 18,458,629
726,199 1,110,882 0 0
123,501,076 109,950,634 19,467,028 18,458,629
(2,742,554)  (3,640,217)
16,724,474 14,818,411
(3,874,643) (4,632,502)
12,849,831 10,185,909
12,578,342 10,129,023
271,489 56,886
12,849,831 10,185,909
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Auditor’s Independence Declaration

As lead auditor for the review of Lycopodium Limited for the half-year ended 31 December 2012,
I declare that to the best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Lycopodium Limited and the entities it controlled during the period.

Pierre Dreyer Perth

Partner 22 February 2013
PricewaterhouseCoopers

PricewaterhouseCoopers, ABN 52 780 433 757
Brookfield Place, 125 St Georges Terrace, PERTH WA 6000, GPO Box D198, PERTH WA 6840
T: +61 8 9238 3000, F: +61 8 9238 3999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Independent auditor’s review report to the members of
Lycopodium Limited

Report on the Half-Year Financial Report

We have reviewed the accompanying half-year financial report of Lycopodium Limited (the company),
which comprises the balance sheet as at 31 December 2012, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the half-year ended on that
date, selected explanatory notes and the directors’ declaration for the Lycopodium Limited Group

(the consolidated entity). The consolidated entity comprises both the company and the entities it
controlled during that half-year.

Directors’ responsibility for the half-year financial report

The directors of the company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards (including the
Australian Accounting Interpretations) and the Corporations Act 2001 and for such internal control as
the directors determine is necessary to enable the preparation of the half-year financial report that is
free from material misstatement whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state
whether, on the basis of the procedures described, we have become aware of any matter that makes us
believe that the financial report is not in accordance with the Corporations Act 2001 including: giving
a true and fair view of the consolidated entity’s financial position as at 31 December 2012 and its
performance for the half-year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of Lycopodium
Limited, ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the
annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the Corporations
Act 2001.

PricewaterhouseCoopers, ABN 52 780 433 757
Brookfield Place, 125 St Georges Terrace, PERTH WA 6000, GPO Box D198, PERTH WA 6840
T: +61 8 9238 3000, F: +61 8 9238 3999, www.pwc.com.au

Liability limited by a scheme approved under Professional Standards Legislation.
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Independent auditor’s review report to the members of
Lycopodium Limited (continued)

Conclusion

Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Lycopodium Limited is not in accordance with the
Corporations Act 2001 including:

(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2012
and of its performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

Pracdhonotbofes

PricewaterhouseCoopers

Pierre Dreyer Perth
Partner 22 February 2013



